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INTRODUCTION. 


Observers of business generally agree that readjustment 
is nearing its end, and there has already been some slight 
improvement. The improvement, however, is irregular and 
the slowness in some lines obscures its real progress. The 
public is generally realizing the causes of the depression 
which has prevailed and the necessary factors which make 
for improvement. Drygoods reports indicate that there is 
a demand for low-priced working garments which is in sharp 
contrast to the demand for more expensive wearing apparel 
which obtained more than a year ago. 

The usual summer quiet was in evidence through the month 
of July and continued through the first two weeks of August. 
In some parts of the District farmers are beginning to mar- 
ket some of their crops and as the volume increases, consid- 
erable relief should be had. The War Finance Corporation 
has already extended some credit in the District for the ex- 
anger of cotton and applications for other credits have 
been made. 


WHOLESALE PRICES—UNITED STATES. 


The index number of wholesale prices in the United States 
compiled by the Federal Reserve Board for the purpose of 
international comparisons showed an increase of prices dur- 
ing July of a little more than 1% against a decline of 2%. 
during June. On the basis of prices in 1918 equal to 100, 
commodities imported shifted from an index number of 102 
during June to 103 during July. Prices of exports remained 
the same for June and July. The all-commodities index 
stands at 141 as compared with 139 in June. 

This index number is compiled from 90 wholesale price 
quotations for representative commodities taken in leading 
United States markets. In most cases weekly quotations 
are averaged to obtain the monthly figures, and these in turn 
are weightd according to the importance of the commodity, 
before the index number is constructed. Part of the quo- 
tations used are furnished by the Bureau of Labos Statistics, 
the rst are compiled from trade journals and private firms 
of recognized authority. 


INDEX NUMBERS OF WHOLESALE PRICES IN UNITED STATES. 
(Average Price for 1913 = 100.) 
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RETAIL TRADE. 


The usual mid-summer quiet is reflected in sales of de- 
partment stores throughout this District. Figures reported 
by twenty-six representative department stores for July are 
less than their June sales and are 21.7 per cent less than 
sales by the same stores in July last year. Stocks are 21.2 
per cent less than at the end of July, 1920, but have increased 


1.5 per cent over those on hand at the end of June. The 
increase in stocks of the retailers is also indicated in an in- 
crease in sales during July by wholesale dry goods firms. 
Compared with prices prevailing a year ago, present prices 
are reported 33 1-3 to 40 per cent lower, and the report is 
general that a larger actual volume of goods is being han- 
dled. 
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CONDITION OF RETAIL TRADE DURING JULY, 1921 
Federal Reserve District No. 6 
As Indicated by Reports of Twenty-six Department Stores 


Nash- New Others 
Macon Albany ville Orleans Cities District 
(3) (3) (4) (4) (12) (26) 
1A Sales during July, 1921, compared with sales during 
July, 1920 —33.6 —27.7 —24.9 — 86 —30.8 —21.7 
B_ Sales Julyi—July 21, 1921 compared with sales during 
same period 1920 —33.6 —27.7 —24.9 — 8.6 —30.8 § —217 
2A _ Stocks July 31, 1921 compared with stocks July 31, 1920.. —27.8 —33.6 —22.9 —15.2 —26.1 —21.2 
B_ Stocks July 31, 1921 compared with stocks June 30,1921... + 7.3 __....... — 2.5 + 2.4 — 3.2 + 15 
3 Average stocks July 1 to July 31, 1921, compared with 
average sales same period 568.2 633.1 510.9 955.3 690.0 
4 Outstanding orders July 31, 1921, compared with total 
purchases in 1920 6.0 6.0 9.3 10.1 6.3 15 
Note: Percentages are shown for individual cities only where three or more stores report. “Other Cities” include 
reports for July (less than three) from Atlanta, Augusta, Columbus and Savannah, Ga., Birmingham, Ala., Alexandria, 
La., Knoxville, Tenn., and Jacksonville, Fla. 
I 
WHOLESALE TRADE. the District, except in the larger cities where the report is a 
Sixty-three wholesale firms rendered confidential reports that collections are good. July, 1921 Wh r le G Jul 
to the Federal Reserve Bank for the month of July. An in- y Sales commie 4 -“" tha 
crease in dry goods sales during the month averaging 10.1 June, 1921 P . uly, 1920 tha 
per cent over June sales for the District indicates some re- Atlanta wee 0.2 pr 8 f 
vival of buying by retailers. While figures in other lines Jacksonville on) 18 33, 4 buy 
do not show an upward trend in actual sales a definite im- Meridian om 19 a in | 
provement is notable in comments by correspondents on mar- New Orleans nen 25 «ies 4 30 
ket ee and reports have an increased tendency to- Other Cities 13, 4 471 tior 
wa: e optimistic. 
July, 1921 Sales Compared with District (24 reports) ..................0 5.9 —41.8 
June, 1921 July, 1920 WHOLESALE DRY GOODS. 
Wholesale Groceries ...................--- — 5.9 —41.8 Of seventeen reports rendered by Wholesale Dry Goods rn 
Wholesale Dry Goods ..................... +10.1 —53.7 firms for the month of July, twelve firms report July sales Oth 
Wholesale Hardware ............00.00.- —12.8 —49.8 in excess of those for June, and only four reports showed Dis 
Wholesale Shoes —23.4 —69.6 = sales smaller than for the preceding month. Compila- 
on of these reports result in increase in sales over June 
at all points except “Other Cities” which showed 2.2 per cent 
WHOLESALE GROCERIES. less than for June. The Atlanta percentage, 30.2 per cent, 
shows a notable improvement in the Dry Goods business; D 
Figures reported by wholesale grocery firms for their July at Knoxville and Nashville increases were shown over June | ton 
sales do not reflect the general improvement in business sales of 12.2 per cent and 14.4 per cent, respectively. Figures | Res 
conditions, but correspondents report a growing stability in from other points, however, brought the general average in- | siss 
many lines of the goods handled, and some advances in increase down to 10.1 for the District. Sales for the Dis- | com 
prices. The opinion is general throughout the trade that trict were 53.7 per cent less in dollar volume in July, 192 [the 
prices on practically all items have touched bottom. A few than during July last year. 25th 
reports indicate that in the larger cities retailers have shown July, 1921 Wholesale Dry Goods T 
an inclination to buy in excess of their immediate require- Sales Compared with of t 
ments, but this is not general. June, 1921 July, 1920 in 
Twenty-four representative wholesale grocery firms report- Atlanta +30.2 —674 beer 
ed sales for July which average 5.9 per cent less, for the Dis- Knoxville +12.2 —42.5 dam 
trict, than June sales by the same firms, and 41.8 per cent Nashville +14.4 —69.2 T 
less than during July, 1920. Other Cities — 2.2 —418 25th 
Collections are reported poor to fair generally throughout District (17 reports) ..........0......00.. +10.1 —53.7 part 
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WHOLESALE HARDWARE. 


Fourteen reports were received from wholesale hardware 
firms for July, showing an average decrease in sales for the 
month of 12.8 per cent compared with June sales, and a de- 
crease of 49.8 per cent compared with sales during July, 1920. 
There is some indication that prices on a few lines handled 
have reached the bottom. Both wholesalers and retailers, 
however, are buying only seasonal goods in small quantities, 
and only for immediate requirements. Wholesalers report 
an improvement in the variety of assortments ordered by 
retailers, but the volume of business is small. 


July, 1921 Wholesale Hardware 
Sales Compared with 


June, 1921 July, 1920 
Atlanta — 9.0 —66.8 
New Orleans —16.3 —46.2 
Other Cities — 8.1 —28.2 
District (14 reports) —12.8 —49.8 
WHOLESALE SHOES. 


In contrast to an increase of 5.7 per cent in June sales 
over those during May, nine reports received from whole- 
sale shoe dealers in the Sixth Federal Reserve District for 
July show figures for sales which are 23.4 per cent less 
than June sales by the same firms, and 69.6 per cent less 
than their sales during July of last year. 

All reports indicate that both wholesalers and retailers are 
buying cautiously and there is reported no tendency to lay 
in stocks for frture needs. Prices are reported to be from 
30 to 40 per cent lower than prevailed a year ago. Collec- 
tions are reported poor. 

July, 1921 Wholesale Shoes 
Sales Compared with 


June, 1921 July, 1920 
Atlanta —24.0 —71.9 
Other Cities —23.2 —41.6 
District (9 reports) —23.4 —69.6 
AGRICULTURE. 


During the month ended July 25, the condition of the cot- 
ton crop declined in all of the states in the Sixth Federal 
Reserve District except Mississippi and Tennessee. In Mis- 
sissippi the condition on July 25th was 68 per cent of normal 
compared with 67 per cent a month earlier, and in Tennessee 
the condition on July 25th was 75 compared with 74 on June 
25th. 

The boll weevil is reported active in practically every part 
of the district. Hot, dry weather has checked their increase 
in some sections. Generally, however, where there have 
been rains the weevil is active and doing a great amount of 
damage. 

The condition of the crop for the United States on July 
25th, according to figures published by the United States De- 
partment of Agriculture, was 64.7 per cent of normal. This 


condition, taken in conjunction with the estimated acreage of 
26,519,000, forecasts a total production for the country of 
8,203,000 bales. The condition on June 25th was 69.2 and 
the expected production at that time was placed at 8,433,000. 
Abandonment has been greater than usual in the states east 
of the Mississippi River this year. 


CONDITION AND ESTIMATED PRODUCTION OF 
COTTON. 
Estimated 
Production 
based 


July 25, June 25, May 25, on Condition 


1921 1921 1921 July 1, 1921 
82 70 15,000 
North Carolina .......... 75 67 65 604,000 
South Carolina .......... 62 65 58 857,000 
GEORGIA. ................... 59 64 63 1,078,000 
FLORIDA 60 70 60 14,000 
ALABAMA. 58 59 57 443,000 
MISSISSIPPI ............ 68 67 60 727,000 
LOUISIANA W000... 59 64 57 279,000 
62 ww ~ ‘8 2,443,000 
Arkansas 16 70 798,000 
TENNESSEE ............ 15 74 69 224,000 
Missouri ..............:....... 80 80 75 49,000 
Oklahoma ..................... 68 75 74 566,000 
California 83 75 40,000 
0G) 89 88 84 50,000 
New Mexico ................ 87 
All Others ..........0....... 88 — 95 6,000 
United States ............ 64.7 69.2 66 8,203,000 


Production in Lower California (Mexico) for 1921, not in- 
cluded in the United States total, is forecast at 33,000 bales. 


Alabama 


The prospect of corn production in Alabama increased 
about five million bushels during July, according to a report 
issued by the agricultural statistician for the State and Fed- 
eral Governments, on August 9th. Peanuts, cotton, hay and 
wheat also give promise of larger aggregate production, the 
latter crop having been harvested and the acre-yield having 
been determined at 10.5 bushels. The following statement 
shows the condition compared with normal and the indicated 
total production on the acreage planted of the crops named 
as of August 1: 

Condition Indicated Crop 


Corn—Bushels 79 74,376,000 
Cotton—Bales 58 440,000 
Peanuts—Bushels 82 88,520,000 
Hay—Tons 15 1,702,000 
Sweet Potatoes—Bushels ...................- 82 21,538,000 
Irish Potatoes—Bushels ...................-.- 64 4,256,000 
Sorghum Syrup—Gallons ..................... 81 14,996,000 
Sugar cane syrup—Gallons ................ 82 10,988,000 
Oats—Bushels 80 9,160,000 
Wheat—Bushels 81 567,000 
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Prospects do not vary greatly in the different sections 
of the State, the southeast section having the brightest pros- 
pects, while the black belt counties return the lowest con- 
ditions. 


Following are the conditions of other crops in the State 
cn August 1: beans 78, peas 78, pastures 75, millet 70, alfalfa 
64, apples 50, peaches 61, grapes 68, onions 78, tobacco 90, 
tomatoes 67, cabbage 65, cantaloupes 72, watermelons 75, 
pears 57, berries 77. 


Florida 


The condition of cotton in Florida on July 25th had de- 
clined to 60 per cent of normal, compared with 70 per cent 
on June 25, and 64 per cent on July 25, 1920. Weevil dam- 
age is heavy, and rusting and shedding is becoming general 
on account of rains. Some cotton is opening and picking has 
started on a small scale. Florida production is estimated at 
slightly less than 14,000 bales, compared with 17,906 last 
year. 


The citrus crop shows some improvement through the 
central high-land section of the belt, and prospects are dis- 
tinctly favorable on the West Coast. Prospects are fair 
along the lower edge of the belt, except on the lower East 
Coast, where rain is badly nedeed. Fruit is developing nicely 
and is beginning to show color in South Florida, but bearing 
trees on the lower East Coast are in bad condition except 
where irrigated. 


Georgia 


Rains have been general in Georgia during July. The 
weather has been much too wet to be favorable to the cotton 
crop. Some fields present an excellent appearance, and 
others are very poor. The season is generally from 15 to 20 
days late. Cultivation as a rule is good and there are few 
grassy fields, but in the lowlands the plants are rank and 
turning yellow. Fruitage is generally near normal, except 
where excessive rains have fallen. Boll weevils are active 
and complaints are reported of too rapid and sappy growth, 
rust, wilt and shedding. 


The Georgia peach and watermelon crops have exceeded 
the records for any previous year. More than 10,000 cars of 
peaches have been shipped out of the state, and it is ex- 
pected the final total will aggregate 10,500. In 1920 Georgia 
shipped 5,663 cars. Over 10,000 cars of watermelons have 
also been shipped, and about 200 cars are being moved daily. 
The watermelon season continues through the summer, and 
shipments will continue up to the middle of September. 


Abundant rains throughout the state, following protracted 
drought, have caused general improvement in all crops. The 
following figures indicate the condition on July 25, and pro- 
duction forecast of principal crops in Georgia: 


Estimated Final 
Condition Production Estimate 
Crop— July 25, 1921 1921 1920 
Corn — 87,740,000 76,500,000 
Wheat 85 2,468,000 2,110,000 
Oats 81 12,973,000 11,550,000 
Rye 86 261,000 290,000 
80 1,679,000 1,628,000 
Sweet Potatoes ............ 87 14,421,000 13,764,000 
87 6,764,000 7,616,000 
Hay 89 817,000 759,000 
Rice 82 26,000 29,000 
87 1,521,000 1,410,000 
Louisiana 


The condition of cotton in Louisiana declined 5 points dur- 
ing the month, being reported as 59 per cent of normal on 
July 25. The estimated production is 279,000 bales, compared 
386,770 bales last year. The crop is from two to four weeks 
late. Excessive rains during the latter part of the month 
injured the crop. Plants are under-sized where fertilizer was 
not used. Damage from the boll weevil in Louisiana has not 
yet been great, but present weather conditions are favorable 
to its development. 


The corn crop improved considerably during July and the 
condition of 90 per cent on August 1 forecasts a production 
of 49,590,000 bushels, compared with 36,595,000 bushels last 
year. The condition of sweet potatoes was stated to be 91 
per cent, and estimated production 8,488,000 bushels, com- 
pared with 8,080,000 bushels in 1920, and the condition of 
oats was reported at 80, forecasting a production of 1,656,000 
bushels, compared with 1,380,000 bushels last year. 


Mississippi 


Cotton in Mississippi improved one point during the period 
ended July 25, when its condition was 68 per cent of normal. 
Hot, dry weather from June 25 to July 16 was favorable for 
cultivation, suppression of the boll weevil, and thick fruit- 
age. Weather conditions from July 17 to 24 were highly fav- 
orable for weevil propagation. All cotton is showing the lack 
of fertilizers on thin soils. 

The corn crop, both in yield per acre and total production, 
promises to be the best of record. Inadequate rains will cause 
the hay crop to be short. The sweet potato acreage for home 
and commercial purposes is larger than last year. 


Tennessee 


The cotton crop of Tennessee improved one point, being 
reported as 75 per cent of normal on July 25. Weather con- 
ditions have been favorable and the plant has put on good 
growth. 

The condition of the corn crop declined slightly during 
July, The many local showers in June and early July, while 
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not of sufficient import to be of any decided advantage, held 
deterioration in check until the rains of July 19 and 20 re- 
vived nearly all crops. The condition of corn is stated to be 
80 per cent of normal, indicating a production of 85,100,000 
bushels, compared with last year’s production of 93,100,000 
bushels. 


The condition of wheat forecasts a production for the state 
of 4,610,000 bushels, compared with 4,028,000 bushels last 
year. The condition of oats is 76 per cent, and that of barley 
81 per cent, but little of either has been threshed. The esti- 
mated yield of sweet potatoes is 4,040,000 bushels, and of 
white potatoes 2,270,000 bushels both of which are less than 
last year’s production. 


The condition of the tobacco, which has been one of Ten- 
nessee’s important crops, is given as 60 per cent, and indi- 
cates a yield of 45,140,000 pounds, compared with a produc- 
tion of 85,410,000 pounds in 1920. 


SUGAR CANE—LOUISIANA. 


The condition of the sugar cane crop on August Ist was 
91% higher than at any corresponding date during the last 
ten years, excepting in 1916, when it was 97%. 


Aug. 1, 1921 Aug. 1, 1920 Aug. 1, 1919 


Condition 91% 74% 60% 
Estimated production— 

Tons of cane per acre .... 3,338,869 

Yield— 

Tons of Sugar ................ 231,290 169,127 121,000 


The cane crop is in good condition, with the exception of 
certain sections which complain of insufficient rain. The 
stand is generally satisfactory, and where sufficient rain has 
fallen, the cane is jointing very rapidly. There is some com- 
plaint of cane borers, and a serious menace is concerning 
many growers in the form of Mosaic disease which stunts 
the plants, and causes the leaves to turn pale yellow. 

The sugar market has been quite active recently, with re- 
ceipts and sales rather large for this season, though not 
what would be called big sales in ordinary selling times. 

Considerable receipts of molasses have come in from Cuba. 
The following figures have been cited, regarding the distri- 
bution of the 1921 sugar crop. 


DISTRIBUTION OF CUBAN SUGAR CROP. 


Long Tons 
Production 2,991,359 
Export 1,510,416 
To New York 1,025,047 
To New Orleans 150,000 
To Europe 150,000 
China and Japan 52,000 
Australia 25,000 
Canada 26,000 
Various U. S. Destinations Balance 


MOVEMENT OF SUGAR (Pounds) 


July, 1921 June, 1921 July, 1920 
RECEIPTS— 
New Orleans .. 26,645,247 45,733,379 192,453,521 
Savannah. ........ 22,064,000 31,538,000 35,488,000 
MELTINGS— 
New Orleans .. 58,600,386 45,517,995 135,816,596 
Savannah. ........ 24,552,719 19,131,539 37,388,861 
STOCKS— 
New Orleans .. 8,016,999 39,992,138 77,249,460 
Savannah ........ 9,961,280 12,876,900 7,448,960 
RICE. 


Some early rice has been harvested, showing a very satis- 
factory yield. The rice market is steady, and from the 
present outlook the farmers should realize a fair profit on 
their crop. The rice market has been active with large ex- 
ports. Stocks of rough rice are much larger than last year 
at this time. 

During July the weather has been favorable for ripening 
and early harvesting. Grass and weeds are complained of 
in certain sections; and other localities report that unfertil- 
ized rice is making relatively slow progress, but on the whole 
the crop is doing very well. A condition of 89 per cent on 
August 1st forecasts a probable yield of 35.6 bushels per 
acre, and total production of about 15,700,000 bushels for 
Louisiana in 1921, compared with a production of 25,200,000 
bushels last year. 


Rough Rice (Sacks)—Port of New Orleans. 


July, 1921 June, 1921 July, 1920 
Receipts 86,771 119,643 32,960 
Shipments. 103,371 189,537 42,401 
Stock 24,158 40,758 6,428 
Clean Rice (Pockets)—Port of New Orleans. 
July, 1921 June, 1921 July, 1920 
237,823 302,843 61,248 
Shipments. ........................ 331,005 305,436 93,398 
Stock No. 1 ou... 86,504 179,086 166,394 
Stock No. 3,187 3,787 7,084 
Foreign Trade in Rice—United States. 
Seasoon Season Season 
toendof toendof toendof 


June, 1921 June, 1921 June, 1920 June, 1919 
IMPORTS— 
Rough Rice .... 1,567,844 29,715,116 21,762,737 42,244,215 
Clean Rice ...... 8,390,116 52,497,371 139,142,242 199,641,468 
Brewers Rice .. 42,129 851,579 1,185,408 16,279,850 


EXPORTS— 


Domestic Rice 73,769,678 423,041,294 461,592,301 192,317,582 
Foreign Rice .. 7,280,166 50,797,067 88,938,956 207,271,377 

According to statistics, June was the largest rice export 
month on record. 
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Receipts of Rough Rice (Barrels) 


Total Total 
this season to last year to 
July, 1921 end of July end of July 
Association Mills .. 134,912 6,135,283 
New Orleans Mills 86,771 1,915,885 
Outside Mills .......... 163,645 2,475,620 
385,328 10,526,758 7,146,828 
Distribution of Milled Rice (Pockets). 
Total Total 
this seasonto last season to 
July, 1921 end of July end of July 
Association Mills .. 345,183 6,220,031 
New Orleans Mills 208,357 2,196,195 
Outside Mills .......... 286,068 2,382,158 
839,608 10,798,384 7,243,425 
Stocks (Rough and Milled). 
July, 1921 July, 1920 
Association Mills 346,336 
New Orleans Mills ....................--2++- 110,662 
Outside Mills 192,713 
649,711 526,201 


TREND OF FARM PRICES. 


Monthly Crop Reporter U. S. Department of Agriculture. 

The level of prices paid producers of the United States 
for the principal crops decreased about 3 per cent during 
June; in the past 10 years the price level decreased about 
0.6 per cent during June. On July 1 the index figure of 
prices was about 65.1 per cent lower than a year ago, 57.9 
per cent lower than two years ago, and 37.5 per cent lower 
than the average of the past 10 years on July 1. 


The prices of meat animals—hogs, cattle and sheep—to 
producers of the United States decreased 4.6 per cent from 
May 15 to June 15; in the past 10 years prices decreased in 
like period on an average 1 per cent. On June 15 the index 
figure of pricse for these meat animals was about 40.6 per 
cent lower than a year ago, 51.2 per cent lower than two 
years ago and 21.9 per cent lower than the average of the 
past 10 years on June 15. . 


MOVEMENT OF COTTON (BALES). 


RECEIPTS—PORTS 


Mobile 


Montgomery 
Vicksburg 


SHIPMENTS—PORTS 


New Orleans 
Mobile 


STOCKS—PORTS 


New Orleans .............. 


July, 1921 


430,311 
12,987 
132,215 


STOCKS—INTERIOR TOWNS 


Meridian 


Vicksburg 


23,720 
98,875 
7,367 
12,630 
26,348 
8,536 


June, 1921 


111,564 
10,351 
65,185 


11,482 


10,931 | 


597 
851 
1,122 
12,526 


110,599 
6,960 
98,373 


18,970 
28,594 
929 


1,212 
2,060 


7,887 


459,167 
17,648 
136,963 


26,913 
114,652 
8,474 
13,084 
27,500 
10,133 


July, 1920 


44,055 
3,021 
31,166 


10,285 
16,271 
329 


784 
506 


14,787 


228,017 
2,543 
58,898 


13,171 
61,461 
3,296 
1,256 
5,572 
5,491 
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New Orleans en 66,288 44,055 
Savannah ..................... 68,494 51,194 
RECEIPTS—INTERIOR TOWNS 
Augusta 18,542 9,560 
DACKBON 554 3 
Meridian 1,196 838 
12,581 18,277 
14,366 
Savannah. .................... 68,242 
SHIPMENTS—INTERIOR TOWNS P 
Atianta. 12,790 
Ampusta 26,470 
2,021 
Meridian .................... 1,650 | a 
Montgomery .............. 2,485 
Vicksburg .................... 9,540 | | - 
Savannah | 
Re 
Montgomery .............. 
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SUGAR-CANE AREA—1918-1921. 
(Not including Sorghum.) 


1920 STATE 
Intended for 
syrup or Intended 
sugar* for seed Total Total Total Total 
ane acres acres acres acres acres acres 
’ 1921 1921 1921 1920 1919 1918 
4,180 South Carolina 9,700 500 10,200 9,300 7,700 7,200 
1,194 Georgia 67,600 14,900 82,500 72,000 67,600 67,300 
Florida 25,000 4,000 29,000 28,000 21,000 16,300 
Alabama 67,000 12,000 79,000 73,000 62,500 61,000 
Mississippi 32,600 6,600 89,200 85,000 31,400 30,500 
Louisiana 230,500 57,600 288,100 268,300 275,000 303,000 
8,233 Texas 16,200 1,800 18,000 16,400 12,600 17,000 
9,560 Arkansas 3,300 600 8,900 8,200 3,200 2,800 
3 Total 451,900 98,000 549,900 505,200 481,000 505,100 
838 *Including cane used for all purposes except for seed. 
232 
277 MOVEMENT OF LIVESTOCK—JULY. Purchases for Local Slaughter 
Cattle and Calves 332 412 * 
July, 1921 June, 1920 July, 1920 Jacksonville .................. : * 7 
Receipts Montgomery ................ 130 83 259 
1055 i 2,568 1,062 1,719 Nashville ...................... 3,273 3,173 8,527 
021 Jacksonville .................. 570 
,166 Montgomery ................ 1,543 3,979 9,225 Horses and Mules. 
Nashville 7,397 1,062 7,661 Receipts 
* 
Purchases for Local Slaughter —— ll 
285 Atlnata 2,352 2,290 
271 Jacksonville .................- 324 * No record. 
| Montgomery ................ 1,236 3,497 9,143 ** Record incomplete. 
329 Nashville 0.0.00... 2,685 2,514 3,556 
784 
506 Hogs FINANCIAL. 
General improvement in the financial situation in the Dis- 
Atlanta salereeviieienie 2,193 2,504 _ trict is evidenced by the reduced volume of loans for July 
Jacksonville ...............-.- vi 575 compared with June, reported by member banks in all parts 
Montgomery snesienennenniinna 1,474 4,066 4,401 of the District. While reports indicate the renewal of a sub- 
17 Nashville eon asides — 23,940 stantial part of the loans falling due during the month, the 
practice of scrutinizing new applications has become general, 
543 Purchases for Local Slaughter and speculative or unnecessary loans may now be said to be 
398 «x practically eliminated. All agricultural crops have this year 
been produced with a minimum of expenditure, and the mar- 
Montgomery .............. 1,348 3,982 4,113 keting of early products has brought material improvement. 
Nashville es 5.845 8,027 5,886 Farmers have marketed a larger quantity of early vegeta- 
ilies aie ' bles, fruits, melons and other early crops, this year than has 
(71 Sheep been the case in a number of years. 
61 7 Demand for Funds.—Forty-three members banks replied to 
296 Receipts the Federal Reserve Bank’s questionnaire for July, which was 
56 Atlanta  .........-.0-c-cc0e.- 431 985 464 sent to a selected list of banks in all parts of the Sixth Dis- 
Jacksonville .................. * * trict. The demand for accommodation by customers was re- 
72 Montgomery «xo 166 118 261 ported steady by 31 banks. Three banks reported decreased 
91 Nashville ..............:.:000 12,159 45,874 14,385 demand, due to the sale of some crops, and seven banks re- 


» 
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ported increased demand resulting from the banks carrying 
customers until their crops could be harvested and disposed 
of. 

Loans.—Twenty-three banks report smaller volume of loans 
for July than for June, while only twelve report increases 
in their loans. Only six reports indicate larger volume of 
loans than during the corresponding month last year, while 
twenty-six reports show decreases, some of them very sub- 
stantial, compared to loans for July, 1920. 

Deposits.—Deposits for July follow loans very closely when 
compared with the preceding month, twenty-three banks re- 
porting decreases, and eight reporting small increases. Com- 
pared with deposits for July, 1920, however, only two re- 
ports show increases, which are slight, while thirty-three re- 
ports indicate decreases, which in most instances are very 
substantial. 

Savings Deposits—An encouraging sign is found in replies 
to an inquiry regarding savings deposits. Twelve banks hav- 
ing savings departments report increased volume of deposits 
in July compared with June; nineteen reporting banks show 
small decreases. Compared with July, 1920, however, seven- 
teen banks show increases ranging as high, in one instance, 
as 37 per cent, while sixteen banks show decreases. 

Renewals.—Thirty-nine replies were made to the question 
relating to the percentage of loans being renewed as they 
fall due. From 90 to 100 per cent of agricultural paper is 
being renewed by twenty-six banks. Thirty-five banks are 


renewing 75% and over of other classes of paper. 


ACCEPTANCES. 


Responses were received from sixteen member banks in 
the District to our questionnaire in regard to acceptance 
market conditions in July, which was sent to all accepting 
banks. Twelve of the reports showed that these banks had 
no transactions in acceptances during the month, while only 
one report showed any substantial amount of acceptances 
executed. Banks generally have no great amount of idle 
money at this season of the year. While agricultural loans 
this year have been on a smaller scale than last, many farm- 
ers, if not a majority, still owe a large part of their 1920 
indebtedness. 

The amount of acceptances purchased in the open market 
by the Federal Reserve Bank of Atlanta during July was 
0.9 per cent larger than during June, and with the exception 
of April was the largest since January. 


FAILURES. 


The number of commercial failure in the Sixth Federal 
Reserve District during July, 1921, was 188, and the total 
liabilities amounted to $1,968,097, compared with 32 failures 
in July, 1920, with liabilities of $443,135. 

For the United States the total number for July was 1,444, 
and total liabilities $42,774,153. For July, 1920 there were 
681 failures with total liabilities of $21,906,421. With the 
exception of June and April, liabilities for July were the 
smallest this year, and 36.5 per cent below the high figure 
for March. 


CLEARINGS—JULY. 
July, 1921 
compared with 
July, 1920 
- July, 1921 June, 1921 July, 1920 Dec. 
ALABAMA 
Birmingham 67,086,084 71,202,757 79,602,791 15.7% 
Mobile 6,022,879 6,225,747 11,090,303 44.7% 
Montgomery 4,272,575 4,623,994 7,639,704 44.6% 
FLORIDA 
Jacksonville 34,743,882 37,278,618 46,257,981 24.8% 
Pensacola 6,026,534 6,586,989 10,635,617 43.4% 
Tampa .......... 7,836,400 10,243,497 9,939,993 21,1% 
GEORGIA— 
Atlanta .......... 152,271,820 154,358,201 248,812,821 37.7% 
Augusta ........ 1,749,669 6,259,855 15,251,733 49.1% 
Columbus ...... 3,154,930 2,630,497 4,252,454 28.1% 
Macon ........... 16,282,989 18,926,161 26,235,311 37.1% 
Savannah ....... 15,989,606 18,020,545 34,746,483 51.1% 


LOUISIANA 
New Orleans 162,526,187 


MISSISSIPPI 

Meridian ........ 2,552,469 2,583,598 
Vicksburg .... 1,037,892 1,061,001 1,627,990 36.2% 
TENNESSEE 

Chattanooga 19,732,088 21,846,389 35,341,667 49.3% 
Knoxville ...... 12,394,559 11,769,479 14,398,684 13.6% 
Nashville ....... 61,278,199 65,351,418 91,824,165 32.7% 


161,154,882 262,149,232 38.0% 
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CHARGES TO INDIVIDUAL ACCOUNT 


Jeral At Fifteen Clearing House Cities 
total Federal Reserve District No. 6. 
lures 
(000 omitted) 
444, WEEK ENDED WEEK ENDED 
snes July 6, July 13, July 20, July 27, Aug.3, July7, July 14, July 21, July 28, Aug. 4, 
| a 1921 1921 1921 1921 1921 1920 1920 1920 1920 1920 
24,697 23,577 23,652 20,230 22,380 28,668 30,995 31,896 25,702 28,898 
Augusta... 5,308 5,326 5,116 4,408 4,886 8,282 7,539 7,669 7,050 7,829 
Birmingham ............ 14,552 10,696 12,025 10,595 12,237 17,234 16,845 18,321 16,028 16,184 
Chattanooga. ............ 7,906 8,222 8,205 6,460 7,303 12,605 12,319 12,906 10,560 10,722 
1921 Jacksonville ............. 9,788 9,965 9,954 7,887 8,884 13,936 14,837 14,278 12,812 14,460 
ne Knoxville .................. 6,197 4,688 6,721 4,570 5,353 6,923 7,422 7,717 5,754 6,743 
Dec. | ra 4,166 3,997 4,599 3,519 3,542 6,390 6,726 8,053 5,594 6,765 
5,709 5,820 5,733 4,702 5,269 8,013 8,208 8,902- 7,206 8,633 
5.7% Montgomery ............ 2,400 2,171 2,547 2,390 2,999 4,636 5,364 4,880 4,334 4,537 
1.7% Nashville .................. 24,992 22,277 33,177 26,821 24,789 22,3874 27,354 24,329 32,308 22,668 
— New Orleans ............ 56,872 54,601 52,866 50,027 55,846 79,279 74,362 175,886 72,434 79,386 
Pensacola. _................. 1,406 1,464 1,407 1,382 1,363 2,150 2,484 2,535 2,224 2,703 
8% Savannah .................. 10,329 8,761 9,186 8,453 9,088 15,903 15,186 15,948 14,0238 14,989 
4% 4,908 4,976 5,110 4,238 4,676 6,097 5,216 6,553 5,879 6,305 
1% Vicksburg ................ 1,310 1,233 1,188 939 1,047 1,792 1,910 1,763 1,600 1,754 
Total Sixth Dist. ... 180,540 167,774 181,486 156,621 169,662 234,282 237,762 241,636 223,508 282,576 
% Total United States.. 7,591,761 7,318,822 7,416,606 6,695,241 7,657,445 8,524,519 9,298,854 9,215,446 8,158,843 8,757,082 
1% IMPORTS AND EXPORTS—NEW ORLEANS. The following table shows the value of imports at New 
1.1% The value of imports at New Orleans for the month of Orleans for the month of June for the years shown: 


1% June, 1921, total $7,958,541.00, which is the lowest figures for 
June since 1915. The principal articles of import were as 1921 $ 7,958,541.00 
follows: 1920 31,384,171.00 
Commodity. Volume. Value. 1919 14,149,139.00 
ee, Ss. ’ 
Sisal, tons 9,368 1,104,687.00 as 7,740,371.00 
Burlaps, Ibs. 10,103,258 1,009,260.00 1914 7,410,217.00 
Bananas, bunches 2,426,123 859,564.00 1911 5,629,052.00 
2% Mineral oil, gallons .................... 94,751,357 1,380,823.00 aes 
Mahogany, feet .................---2--++++ 1,053,000 110,505.00 The drop in imports is mainly due to the lower prices of 
Lemons, pounds ...............-.--::-+0+0++ 1,276,380 18,964.00 commodities, and also to the financial difficulties in coffee, 
Aluminum 13,981.00 sisal and sugar-producing countries. These three commodities, 
Dolls and toys 26,161.00 which form the bulk of the port’s receipts, show the greatest 
3% Molasses, gallons .....................++: 2,706,297 54,126.00 falling of, while notable increases were made in the importa- 
6% Sugar, lbs. 30,969,776 1,138,873.00 tion of bananas, burlaps, mineral oils, mahogany, aluminum 
1% Cotton, yards 189,353,400 41,707.00 ware, lemons, dolls and toys. 
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COMPARATIVE FIGURES ON IMPORTS, 
NEW ORLEANS. 


Price 

June, 1921. Volume. per lb. Value. 
Coffee, pounds .................... 17,793,504 $ .09 $1,696,501 
Sugar, pounds ...................... 30,969,776 04 1,183,873 
Sisal, tons 9,368 116T 1,104,687 

June, 1920. 
Coffee, pounds .................... 30,637,716 .20 6,160,843 
Sugar, pounds .................... 127,866,477 15 19,415,199 
Sisal, DONG: 13,158 200 2,554,342 


Another reason advanced for the drop in coffee imports is 
the high freight rates on less than carload lots, which has 
centralized the coffee trade in the hands of a few, who natu- 
rally cannot cover the same wide range of territory. 


According to statistics recently published, exports from the 
United States to Europe have decreased, while exports to 
South America have increased. 


COMPARATIVE FIGURES—UNITED STATES. 


Year ending 
To Europe June, 1921 
Exports $3,408,000,000 
Imports 937,000,000 
To South America 
Exports 523,000,000 
Imports 485,000,000 
Year ending Month of Month of 
June, 1920 June, 1921 June, 1920 
$4,863,000,000 $177,000,000 $296,000,000 
1,179,000,000 54,000,000 118,000,000 
490,000,000 17,000,000 46,000,000 
860,000,000 19,000,000 81,000,000 


The movement of export grain to New Orleans is two 
weeks ahead of last year; daily receipts are heavy, but no 
congestion is reported. 


BUILDING PERMITS. 


Building statistics compiled for the month of July cover- 
ing important cities in the District show a notable increase in 
the number of dwellings for which permits have been issued. 
At twelve cities, the returns on which were classified accord- 
ing to character of building, permits were issued during July, 
1921, for the erection of 652 dwellings, while for July last 
year only 235 dwelling permits were issued at these cities. 
This comparison is shown in the following figures for indi- 
vidual cities: ; 


No. dwelling permits issued 


July, 1921 July, 1920 
Atlanta 135 37 
Macon 12 8 
Chattanooga 6 3 
Knoxville 33 9 
Nashville 51 15 
New Orleans 155 47 
Jacksonville 41 11 
Miami 184 82 
Pensacola 12 9 
West Palm Beach 17 7 
Mobile 10 5 
Meridian 6 2 


Notable increases are shown in figures for total permits 
issued at a number of points. The Atlanta total for July ex- 
ceeds the July figures of any previous year, and the total 
permits of Nashville for July were larger than for any pre- 
vious month. 


BUILDING PERMITS—JULY. 


July, 1921, 
Repairs and New Compared with 
Alterations Buildings July, 1920 
No. Value No. Value _ Inc. Dee. 
ALABAMA: 
Anniston 8 $ 28,000 820.0 ..... 
Birmingham ...... 204 $48,610 163 353,012 37.4 
Mobile ................ 650 13 288,600 489.1 ...... 
Montgomery ....103 14,626 14 32,475 _........ 41 
FLORIDA: 
Jacksonville ....... 165 44,450 60 400,600 34.3 ...... 
Miami ................ 59 99,400 201 320,500 62.1 ....... 
*Orlando 
Pensacola .......... 67 14,603 15 80,000 242.9 ...... 
Tampa. ................ 188 75,573 178 151,088 36.2 
W. Palm Beach....24 19,925 36 117,150 49.4... 
GEORGIA: 
Atlanta ............-- 125 78,971 52 1,769,351 658.1. ...... 
Augusta ............ 179 28,715 46 128,040 17.1... 
Brunswick .......... 19 1,975 4 1,600 1389.9 ...... 
Columbus. .......... (Combined) 10 29,400 __........ 31.6 
Macon. ................ 24 6,236 25 49,610 
Savannah .......... 22 19,875 54 234,990 15.2. ....... 
Waycross ........... 13 5,020 1 1,200 282.7 _...... 
LOUISIANA: 
Alexandria ......... 46 13,600 22 46,207 _........ 50.6 
New Orleans .... 61 120,475 201 640,875 40.2 _..... 
MISSISSIPPI: 
Meridian. ............ 2 2,400 6 6,885 _........ 19.1 
Vicksburg .......... 9 3,260 6 18,550 180.3 _ ...... 
TENNESSEE: 
Chattanooga ....141 37,447 6 17,500 _........ 69.5 
Johnson City...... 10 35,000 284.6 _ ...... 
Knoxville ........... 67 25,200 45 180,049 47.2 
Nashville ............ 122 36,7385 61 479,277 418.6 ...... 
*Not reported. 
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LUMBER. 

For the month of July correspondents in the wholesale lum- 
ber business report no change in conditions in that line, ex- 
cept that some curtailment of production was caused by wet 
weather. Prices have gradually worked slightly lower during 
the month. Correspondents state that a falling off in sales 
took place in July, and statistics compiled by the Southern 
Pine Association show that average orders of reporting mills, 
while increasing each week in the month, did not come up to 
the figure for the week ended July 1st. Average production 
showed no great fluctuation compared with June figures. For 
the four weeks ended July 29th, an average of 77 members of 
the Southern Pine Association reported their running time, 
in addition to other statistics. Of these 77 mills, an average 
of 40 were operating full time; 16 were operating five days a 
week, 8 were operating four days a week, 4 were operating 
three days a week, while an average of 8 mills were not in 
operation each week. 


With the beginning of August increased interest has been 
displayd by wood users and some large orders have resulted, 
though buying has not become general. The announcement 
from Washington of the proposed Government credit to the 
railroads has been received with interest in lumber circles. 


For the week ended July 29, lumber production of 1384 mem- 
bers of the Southern Pine Association was 22.41 per cent be- 
low normal production. Orders were 22.67 per cent and ship- 
ments were 22.60 per cent less than normal production. Ship- 
ments for the week were .25 per cent, and orders .34 per cent 
less than production, and orders were .10 per cent less than 
shipments. 


SOUTHERN PINE STATISTICS. 


The statistical report for the Southern Pine Association for 
the week ending July 29th, 1921, with 134 mills reporting, is 
as follows: 


Cars Feet 

Orders on hand beginning of week ................ 8,783 189,537,140 
Orders received during week 3,086 66,595,880 
Total 11,869 256,183,020 
Shipments during week 8,089 66,660,620 
Orders on hand end of week ....................... 8,780 189,472,400 
Average 

For the week (134 mills): Total Per Mill 


Orders 66,595,880 ft. 496,984 ft. 
Shipments 66,660,620 ft. 497,467 ft. 
Production 66,826,226 ft. 498,703 ft. 


Normal production these mills ........ 86,123,855 ft. 642,715 ft.t 


Shipments below production for the 
week 


Orders below production for the 
week 


165,606 ft. =  .25% 


84% 


280,846 ft. = 
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Orders below shipments for the week 64,740ft. =  .10% 
Actual production below normal ........ 19,297,629 ft. = 22.41% 
Shipments below normal production 19,463,235 ft. = 22.60% 


Orders below normal production. ...... 19,527,975 ft. = 22,67% 
Decrease in orders on hand during 
week 64,740 ft. = .80% 
Previous Reports. 
Mills. Avg. Avg. Avg. Nml. Total Avg. 
Re- Or- Ship- Produc- avg. Un- Unfilled 


Produc- filled orders 
tion cars per mill 


Week port- ders ments _ tion 
ended ing (feet) (feet) (feet) 
July 8 1384 411,787 447,709 451,875 672,654 9,464 1,533,521 
July 15 182 459,392 505,495 496,424 668,309 9,074 1,483,462 
July 22 139 484,386 498,358 494,436 675,088 9,013 1,399,284 
July 29 184 496,984 497,467 498,703 642,715 8,780 1,413,973 


NAVAL STORES. 


Quiet has prevailed during July at the three important 
naval stores markets in this District. ‘July receipts of rosin 
were lower at Savannah, Jacksonville and Pensacola than 
for July, 1920, and receipts of turpentine during the month 
were less at Savannah and Jacksonville, although a little 
more at Pensacola, than during the corresponding month 
last year. 


Larger stocks of rosin throughout the section have result- 
ed in a general weakening in the market. The demand 
from Japan and South America has apparently been filled. 
Reports from correspondents indicate that France is supply- 
ing England and the Continent with some turpentine and a 
good deal of rosin, and the competition is being felt in this 
country. 
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NAVAL STORES REPORT FOR MONTH OF JULY FOR 
FOUR YEARS. 


Receipts for month of July. 


Turpentine. 

1921 1920 1919 1918 
Savannah 14,020 15,460 7,608 8,000 
Jacksonville ........................ 13,816 15,809 10,380 11,399 
Pensacola 8,599 7,138 5,610 3,747 
86,485 38,407 23,598 23,146 

Rosin 
Savannah 36,997 47,814 23,710 24,892 
Jacksonville 31,975 45,539 338,123 35,624 
19,125 20,894 19,728 12,686 
88,097 113,747 76,561 73,202 

Stocks of Turpenine July 30th. 
Savannah. 11,285 13,931 10,826 26,716 
Jacksonville 21,121 10,937 9,143 55,884 
Pensacola 16,419 6,038 10,294 35,296 
48,775 30,906 30,263 117,896 
Stocks at London of 

American Turpentine ...... 3,402 12,003 33,471 8,395 
52,177 42,909 63,734 126,291 
52,177 52,177 52,177 

Decrease or Increase for 1921 as 
compared with other years .......... I 9,268 D 11,557 D 74,114 

Stocks of Rosin July 30th. 

Savannah 88,392 39,766 60,360 78,430 
Jacksonville 117,226 55,664 119,533 165,460 
Pensacola 70,056 40,549 54,946 43,592 
Totals 335,674 135,979 234,839 287,482 


335,674 335,674 335,674 


Decrease or Increase for 1921 as 
compared with other years ........ 1 199,695 1 100,885 I 48,192 


MANUFACTURING. 


During July mills making cotton hosiery were operating 
at from 60 to 80 per cent of capacity. There was a small 
decrease in unfilled orders at the end of July, and an increase 
of finished product on hand. The amount of hosiery manu- 
factured by reporting mills was slightly less than during 
June, and was reported at from 20 to 50 per cent less than 


for July, 1920. Selling prices are reported to have decreased 
3 to 10 per cent during July, and 50 to 66 per cent lower than 
those prevailing in July of last year. Wages in this industry 
are reported at 12% to 35 per cent lower than during July, 
1920. 

No appreciable change is reported by manufacturers of 
brick and clay products during July. Stocks of brick in hands 
of manufacturers are lower than in June, but higher than for 
July of last year. Unfilled orders are substantially less than 
for July last year. Selling prices have declined 40 per cent 
and wages 50 per cent, compared with those prevailing a year 
ago. 

Some improvement is reported in the manufacture of over. 
alls. Orders are being placed for fall delivery, although cur- 
rent business is still light. 

Cottonseed oil and peanut oil mills in the District are prac. 
tically dormant. The spring and early summer months are 
the off season in this industry. While there was some increase 
of activity, most of the reports received indicate little busi- 
ness being done. 


COTTON MANUFACTURING. 
Cotton Cloth. 


Following increases of 7.8 per cent for May and 14.4 per 
cent for June, compared in each instance with the preceding 
month, in the amount of cotton cloth manufactured by mills in 
this District, reporting to the Federal Reserve Bank, figures 
contained in reports by 26 mills for July show a falling off in 
production during that month of 9.4 per cent compared with 
June figures of the same mills. Compared with July, 1920, 
these reports show a decrease of 46.4 per cent in production 
of cloth in July of this year. Shipments increased .6 per 
cent in July over June, but were 40.3 less than in July, 1920. 

While outstanding orders were less than during the preced- 
ing month, an improvement in this item is indicated by the 
lower percentage of decrease. 

Increase. Decrease. 

1. (a) Cotton cloth produced during 
July, 1921, compared with June, 

1921 


(b) Cotton cloth produced during 
July, 1921, compared with July, 
1920 


2. (a) Shipments of cloth during July, 
1921, compared with June, 1921 

(b) Shipments of cloth during July, 
1921, compared with July, 1920 

8. (a) Orders on hand at end of July, 
1921, compared with June, 1921 


(b) Orders on hand at end of July, 
1921, compared with July, 1920 


9.4% 


46.4% 


0.6% 


40.3% 


1.1% 


73.4% 


While the average unfilled orders for July was lower than 
for the preceding month, some of the individual mills report 
larger volumes of orders on hand Only two mills report & 
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surplus of manufactured cloth on hand, while two other mills 
report their production sold to the beginning of next year. 


Cotton Yarn. 


Improvement in cotton yarn manufacturing is indicated by 
an increase of 8.1 per cent in unfilled orders on hand at the 
end of July, reported by 28 cotton yarn mills over those for 
June, 1921, and a decrease of only 31.1 per cent compared 
with orders on hand at the end of July, 1920. Orders at the 
end of June were 10.2 per cent less than at the end of May, 
and 41.6 per cent less than at the end of June, 1920. 

Production and shipments were 8.2 per cent and 9.2 per 
cent, respectively, lower in July than in June, and 21.2 per 
cent and 15.4 per cent, respectively, lower than for July, 1920. 


Increase. Decrease. 
1. (a) Cotton yarn produced during 
July, 1921, compared with June, 

1921 

(b) Cotton yarn produced during 

July, 1921, compared with July, 

1920 

2. (a) Shipment of yarn during July, 

1921, compared with June, 1921 

(b) Shipment of yarn during July, 

1921, compared with July, 1920 

8. (a) Orders on hand at end of July, 

1921, compared with June, 1921 

(b) Orders on hand at end of July, 

1921, compared with July, 1920 


8.2% 


21.2% 


8.2% 
15.4% 
8.1% 


31.3% 


COTTON CONSUMPTION STATISTICS—JULY, 1921. 
FROM U. S. CENSUS BUREAU REPORT. 
(In Bales) 


July, 1921 June,1921 July, 1920 
Cotton consumed— 


Lint 410,120 461,656 525,489 

Linters 50,019 48,683 37,575 
On hand in consuming establishments— 

Lint 1,115,847 1,204,572 1,858,147 

Linters 202,252 208,276 277,218 
In public storage and at compresses— 

Lint 8,724,512 4,806,236 2,055,015 

Linters 235,104 255,961 382,432 
Imports 3,432 9,849 37,575 
Exports— 

Lint 523,996 489,200 208,366 

Linters 3,327 6,390 3,475 
Active spindles .................... 32,446,281 32,665,315 34,666,794 

FOR COTTON GROWING STATES. 

Cotton consumed .................. 245,425 272,585 295,111 
On hand in consuming 

establishments .................. 460,139 513,522 612,793 
In public storage and at 

COMpresseS 3,255,680 3,816,853 1,692,683 
Active spindles .................... 14,442,782 14,865,852 15,071,505 


LABOR. 


Contrasted to conditions obtaining a year ago, labor of all 
classes appear to be plentiful, and unemployment exists in all 
lines. 

In the iron and steel district a large number of men are out 
of employment and forces are being reduced in both office 
and plant work. This is also true in the coal mining industry, 
where many have been laid off and few mines, if any, are 
running at, or near, full capacity. 

Unemployment exists pretty generally throughout the Dis- 
trict, though not as serious as during recent months. In 
some localities it is limited to unskilled labor, while at other 
points skilled labor is idle because of wage disagreements. 
Controversies continue in the printing trade. In Jacksonville 
there is some unemployment in lumber and shipping, and in 
Key West and Tampa cigar factories are either operating on 
curtailed schedule or closed down, and there is considerable 
unemployment. In Tennessee unemployment appears to be 
chiefly in railroad and building trades. 

At New Orleans there is much unemployment and part time 
in building, metal trades and sugar refineries. Settlement of 
pending wage controversies in the building trades is expected 
to stimulate activity in that line. 

Statistics compiled by the United States Employment Serv- 
ice for June show employment to have decreased 2 per cent 
in New Orleans during the month, while increases were 
shown at Atlanta, 16.7 per cent; Birmingham, 1.1 per cent, 
and at Chattanooga, .6 per cent. 


COAL. 


Production of bituminous coal in the United States con- 
tinues gradually to decline. According to statistics com- 
piled by the United States Geological Survey, the output for 
July was 30,394,000 tons, or 3,502,000 tons less than for the 
preceding month, June, 1921. The average production per 
working day declined from 1,301,000 tons in June to 1,216,000 
tons in July. The output for July, 1921, was smaller than for 
July of any recent year, and even four million tons smaller 
than that of July, 1914, when a general depression existed 
and a strike in Ohio had closed practically all of the mines 
in that state. Production in the United States for the first 
seven months of 1921 was 226,686,000 tons, which is about 
76,000,000 tons less than for the same period in 1920. 

Information from the Alabama mining district indicates a 
little improvement in the coal trade, although the steam coal 
movements have not taken on the impetus that was expected 
in July. Retail dealers drawing their requirements of coal 
from this district have stocked up their yards to some extent, 
and there is a general slowing of purchases from retailers 
resulting from the fact retailers are not disposing of their 
stocks. A general reduction in wages became effective on 
July 1st, and was the means of reducing prices on steam coal, 
and had some effect on domestic coal. The demand for steam 
coal is not active. A large number of mines in the district 
are closed down from want of business. 

Coal mining in Tennessee experienced a decided slump 
during July, compared with June. Reports to the Southern 
Appalachian Coal Operators’ Association show the number of 
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cars loaded during July to be 5,878 and the tonnage 293,900, 
a decrease of 2,178 cars, or 108,900 tons, compared with June 
figures. The demand for all grades is poor. Tennessee mines 
in operation are not running more than two to three days a 
week, except mines loading coal on railroad contracts. 


IRON AND STEEL. 


According to statistics published in the Iron Trade Review 
the total production of pig iron in the United States during 
July was 864,580 tons. July, 1921, is stated to be the first 
month the total tonnage produced has fallen below the mil- 
lion-ton mark, since monthly records were established 15 or 
20 years ago. Stacks in blast at the end of July also set a 
new low record for operating capacity. During July four 
furnaces were blown in, while nine were blown out, thereby 
reducing the number from 74 on June 30 to 69 on July 31. 
Since September 30 last year, when 317 stacks were active, 
248 have been blown out or banked. 

In the Alabama district 5 stacks were in blast at the end of 
July and 7 at the end of June. Output in Alabama for July 
(5 stacks) was 66,578 tons, compared with 93,224 tons (7 
stacks) for June. Sales for the month consisted of small ton- 
nages for prompt shipment, and the price has been around 
$19.00 furnace, for No. 2 foundry, compared with $42.00 fur- 
nace for the same grade during the corresponding month last 
year. Demand for iron is light and the price of $19.00 is 
not considered very firm. There was some improvement in 
the market for wire products the last two weeks in July, 
but correspondents state prices are lower than present cost 
of production. More interest in these products is noticeable, 
and there seems to be a better feeling in the trade. Other 
manufacturers of iron and steel products report improvement 
over June, and sanitary pipe concerns are doing a fair busi- 


SUMMARY OF FOREIGN CROP PROSPECTS. 
JUNE 30, 1921. 


From Monthly Crop Reporter, U. S. Department of 
Agriculture. 


Crop conditions in the prairie provinces of Canada during 
June were favorable for germination and growth, and pros- 
pects for wheat were better than on the corresponding date 
of any year since 1915. In Quebec and Ontario dry weather 
in May was followed by rains in June, and the situation shows 
improvement. The total area estimated to be sown to wheat 
for the harvest of 1921 is 18,654,100 acres, compared with 
18,232,000 acres in 1920, and a five year average of 16,343,000 
acres. The total area sown to oats is placed at 15,295,000, 
compared with 15,850,000 in 1920, a decrease of about 4 per 
cent. The barley area is 2,456,000, a decrease of 4 per cent 
compared with the 1920 acreage. Rye is sown to 698,150 
acres, an increase of 7 per cent. The acreage of peas is 178,- 
200, a decrease of 4 per cent, and of mixed grains 805,800 
acres, a decrease of 1 per cent. The area of hay and clover 
is estimated to be 10,545,000 acres, an increase of 3 per cent 
over the 1920 acreage. The estimated acreage in potatoes 


is 736,200, which is a decrease of 6 per cent compared with 
last year. 

Reports from France indicate that there have been gen. 
eral rains in the southern part of the country and the gen. 
eral prospects of the crops in that section are good. The 
same reports show lack of moisture in the northwestern sec. 
tion, where rain is needed to relieve the recent dry situation, 

In the United Kingdom the effect of the dry spell on the 
crops has varied according to the character of the land. All 
grain crops required more moisture at the end of May, and 
generally crops are lighter, high-lying lands were suffer. 
ing, while on the heavier lands they were still growing fairly 
well. The area under barley is somewhat less, and that of 
oats more, than for 1920. 

In Germany the present condition of the crops is classified 
as generally satisfactory. Recent rains have not been as 
widespread as desired. Winter crops are strong and stand 
exceptionally high. Reports of spring crops are favorable, 
Although the yield is expected to be good, the country still 
depends to a large extent on imports of foreign cereals; ow- 
ing to the loss of important agricultural provinces the pro- 
portion of land under cultivation to the number of inhabi- 
tants is smaller. The crop condition of the winter cereals, 
according to the system of the county (2= good; 3= aver. 
age; 4= poor) was on May 1, 1921, as follows: 


May 1,1921 May 1, 1920 
Wheat 2.5 : 2.6 
Rye 2.7 3.0 
Barley (Prussia only) ........................ 2.7 2.8 


In Belgium the winter crops have an excellent appearance 
and are slightly in advance of a normal year. The young 
plant of oats has suffered slightly from dry weather, which 
now seems to have come to an end. 


From Russia po authentic information has been received. 
According to unofficial reports the agricultural season of 
1920-21 in particular has been notable for a further decrease 
in the acreage under grain, the wastage and deterioration 
of the livestock, and the lack of interest in progressive agri- 
culture being manifested by the peasants. 


In Hungary the heavy rains which fell during the last 
half of April were very propitious for the winter wheat crop, 
although late for the rye crop. Nevertheless, an average 
yield of rye may be anticipated if the season remains fav- 
orable. Spring-sown barley and oats had shown signs of 
injury from the drought, but are now much improved. 

Crop conditions in Rumania were improved by rains 
in May. There is a general increase in the cereal 
acreage of Italy this year compared with 1920, and 
the condition of the growing crops is favorable. Rain was 
still needed in India up to the second week in June. The 
government final forecast places the recent Indian wheat 
harvest at 246,000,000 bushels, compared with 377,000,000 
in 1920. In North Africa prospects are favorable—although 
harvest was delayed in some parts of Algeria and Tunis by 
storms. Conditions in Australia and Argentina are favorable 
to seeding and to the newly sown grain crops. 
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oo - PRODUCTION OF CORN AND WHEAT, BY FEDERAL RESERVE DISTRICTS—AUGUST 1, 1921 
mn gen. FORECAST OF THE DEPARTMENT OF AGRICULTURE 
(In thousands of units of measurement) 
ote: CORN (Bushels) TOTAL WHEAT (Bushels) 
on the Federal Aug. 1 July 1 Estimate Aug. 1 July 1 Estimate 
d. All Reserve Forecast Forecast for Forecast Forecast for 
ry, and District for 1921 for 1921 1920 for 1921 for 1921 1920 
a Boston 5,403 5,044 4,535 338 328 368 
hat of B New York 41,272 37,102 38,550 10,080 10,305 12,016 
ssified || Philadelphia 61,395 59,553 63,133 22,756 24,009 23,022 
get. Cleveland 171,527 195,975 216,642 84,552 41,787 35,442 
orable, | Richmond 193,088 182,064 202,850 27,542 29,942 36,871 
i po Atlanta 300,117 278,398 266,055 7,130 7,147 6,363 
e pro. — Chicago 876,445 993,233 987,897 62,536 71,509 66,530 
man St. Louis 426,382 449,328 441,118 60,395 67,019 60,611 
aver- § Minneapolis _ 271,850 292,195 259,126 146,499 168,386 145,521 
Kansas City 469,500 427,011 542,699 250,052 252,909 282,060 
» 1920 F Dallas 205,942 193,490 199,638 19,713 21,561 18,222 
ve San Francisco 9,749 9,746 10,124 115,232 114,515 100,102 
28 TOTAL 3,032,170 3,128,189 282,367 756,825 809,412 787,128 
\rance 
young 
which WINTER WHEAT (Bushels) SPRING WHEAT (Bushels) 
, Federal Aug. 1 July 1 Estimate Aug. 1 July 1 Estimate 
a Reserve Forecast Forecast for Forecast Forecast for 
een District for 1921 for 1921 1920 for 1921 for 1921 1920 
“eT New York 9,645 9,820 11,276 435 485 740 
last — Philadelphia 22,466 23,701 22,711 290 308 311 
Cleveland 34,211 41,872 34,979 463 
rains Chicago 53,733 61,298 54,887 8,803 10,216 11,648 
eo St. Louis 59,867 66,441 59,895 528 578 716 
was § Minneapolis 5,803 7,076 6,659 140,696 161,810 138,862 
be Kansas City 234,881 237,396 268,685 15,171 15,513 13,375 
a Dallas 18,961 20,833 17,508 752 728 714 
sby — San Francisco 69,640 68,909 57,929 45,592 45,606 42,173 
ae TOTAL 543,879 573,980 577,763 212,946 235,482 209,365 
# 
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, PRODUCTION OF COTTON, OATS AND HAY, BY FEDERAL RESERVE DISTRICTS—AUGUST 1, 1921 
FORECAST OF THE DEPARTMENT OF AGRICULTURE 


(In thousands of units of measurement) 


COTTON (Bales) OATS (Bushels) HAY, Tame and Wild (Tons) 


Federal August1 July 1 Estimate August1l July 1 Estimate August1 July1 Estimate 
Reserve Forecast Forecast for Forecast Forecast for Forecast Forecast for 
District for 1921 for 1921 1920 for 1921 for 1921 1920 for 1921 for 1921 1920 
Boston 8,539 8,206 9,571 3,319 3,077, 4,211 
New York 33,527 37,036 46,797 4,643 4,486 €,006 r 
Philadelphia 21,541 22,372 28,882 2,473 2,444 2,945 - 
Cleveland 54,659 66,250 92,711 5,706 5,858 6,59 | 
Richmond 1,475 1,416 2,389 25,406 25,471 25.626 4,246 4,417 4,751 
Atlanta 1,827 1,841 2,435 32,058 31,965 ~ 28,090 4,490 4,371 4,594 
Chicago 398,975 505,905 587,706 15,043 15,442 17,129 
St. Louis 1,531 1,517 2,085 60,091 68,714 77,814 7,296 7,559 8,188 
Minneapolis 231,425 283,954 306,867 16,094 16,261 17,896 
Kansas City .................. 519 555 1,164 178,848 187,627 229,297 18,127 17,813 20,301 
Dallas 2,759 3,017 4,725 48,016 47,217 48,296 2,025 1,898 2,005 
San Francisco (a) 85 (a) 81 (a) 174 44,117 44,220 44,398 13,611 13,335 14,004 § 
TOTAL (b)8,203 (b)8,433 (b)12,987 1,137,202 1,328,937 1,526,055 97,073 96,961 108,233 


(a) In addition the following amounts were estimated grown in Lower California (Mexico): 


33,000 bales; July 1, 1921, forecast—30,000 bales; estimate for 1920—75,000 bales. 


August 1, 1921, forecast— 


(b) Cotton grown outside of cotton belt included as follows: August 1 and July 1, 1921, forecast—each 6,000 bales; esti- 
mate for 1920—15,000 bales. 
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